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The Bank where people make the difference. 
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ANNUAL 
MEETING 


The Annual Meeting of the Shareholders of 
The Bank will be held at the Royal York 
Hotel, (Ontario Room), Toronto, on Tuesday, 
the 10th of January, 1967 at 11.00 a.m. 


ANNUAL STATEMENT 


HIGHLIGHTS 
1966 1965 

TEIN SCE a oe es del $3,076,614,115  $2,857,990,581 4 7-¢4 9 
JOS OPES TS (GS Al RR Rog 2,839,503,643 2,640,592,647 #6 
Oa mG os Ue Mek 1823;6029,977 1,709,334,601 + 6.69% 
DECUNtiosmne ns wey rn th 8 rN as $92,069,312 585,541,605 
HSS. Rd RENO IAD oO anlage a OR He 10,892,656 9,914,543 
Earnings Per Share.............0.0cccc0ccc0c0e. 3.63 3.30 
TCO. UARCS ie a oe, 11,037,000 10,225,000 
DHA PeUOIerS: HUBS. Awad sotoate . 130,314,304 126,079,470 
PO NOR EAI care er hk tk 7,200,000 6,900,000 


BOARD OF DIRECTORS 


ALLEN T. LAMBERT 
Chairman of the Board and President 


S. T. PATON 
Vice-President and Chief General Manager 


Vice-Presidents 
HARRY J. CARMICHAEL, c.M.c. 


A. E. HALL 
THOMAS WILDING 


JOHN D. CAMPBELL, Hamilton 


President, Canadian Westinghouse Company Ltd. 


ALISON A. CUMMING, Toronto 


Chairman, Union Carbide Canada Limited 


H. GEORGE DE YOUNG, Fonthill, Ont. 


Industrialist 


COURTLAND ELLIOTT, c.B.£., Toronto 
Director, Elliott & Page Limited 
FREDERICK G. GARDINER, Q.c., LL.D., 

Toronto 
Partner, Parkinson, Gardiner, Roberts 


HENRY S. GOODERHAM, Toronto 


President, Dominion of Canada General Insurance 


Company 


J. ROY GORDON, LL.p., New York 


President, International Nickel Co. of Canada Ltd. 


C. MALIM HARDING, Brantford 
President, Harding Carpets Limited 


H. CLIFFORD HATCH, Walkerville, Ont. 


President, 
Hiram Walker-Gooderham & Worts Limited 


E. B. HINMAN, New York 


President, International Paper Company 


JOSEPH JEFFERY, 0.B.E., Q.c., London 


Chairman of the Board 
London Life Insurance Company 


J. ROSS JENKINS, Toronto 


Company Director 


REGINALD F. JENNINGS, Calgary 
President, Standard Holdings Limited 
VERNON E. JOHNSON, LL.D., D.s.c., 

Montreal 
Company Director 
HUGH L. KEENLEYSIDE, LL.p., 
Vancouver 


Chairman, British Columbia Hydro and Power 
Authority 


WALTER C. KOERNER, Vancouver 


Chairman of the Board, Rayonier Canada Limited 


HERBERT H. LANK, Montreal 
Chairman, Du Pont of Canada Limited 
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LOUIS A.-LAPOINTE, Q.c., Montreal 
President, Miron Company Ltd. 
HUGH H. LAWSON, Toronto 
Company Director 
CHARLES F. MACKENZIE, Toronto 
President, Canada Permanent Mortgage Corp. 
A. BRUCE MATTHEWS, C.B.E., D.S.O., 
Toronto 
Chairman, Excelsior Life Insurance Company 
BEVERLEY MATTHEWS, C.B.E£., Q.C., 
Toronto 
Partner, McCarthy & McCarthy 
GORDON P. OSLER, Toronto 
President, UNAS Investments Limited 
JOHN N. PATERSON, Fort William 


Vice-President and General Manager, 
N. M. Paterson & Sons Ltd. 


GERARD PLOURDE, Montreal 
President, United Auto Parts Inc. 
K. A. POWELL, Winnipeg 
President, K. A. Powell (Canada) Ltd. 
ALAN C. SALTER, Montreal 
President, Textile Sales Ltd. 
LAURENCE M. SAVAGE, Galt 
Company Director 
CLARENCE D. SHEPARD, Q.c., Toronto 
Chairman of the Board, 
The British American Oil Company Limited 
W. DENT SMITH, Toronto 
Chairman, Terminal Warehouses Limited 
FRANK H. SOBEY, Stellarton, N.S. 
Chairman, Sobeys Stores Limited 
JAMES A. STEWART, New York 
Executive Vice-President, 
Continental Can Company, Inc. 


SIR MARK TURNER, London, Eng. 
Deputy Chairman, Kleinwort, Benson Ltd. 

F. G. WINSPEAR, F.c.A., LL.D., Edmonton 
Chartered Accountant and Company Director 

GORDON D. deS. WOTHERSPOON, a.c., 
Toronto 


Vice-President and Director, 
The T. Eaton Co. Limited 


STATEMENT OF UNDIVIDED PROFITS 


FOR THE YEAR ENDED OCTOBER 31, 1966 


(with comparative figures for preceding year) 


Balance of profit for the year after making transfers to 
inner reserves out of which full provision has been 
made for diminution in value of investments and loans 
and after provision for depreciation of Bank premises 
BEMANICOUIO LLANES! A) ine eee ek Ue Cc ta ag a 


Dividends ($2.40 per share in 1966 and $2.30 in 1965) 


PAM R MC ATICC AON W ARCs) (etre, <o ewsi yo derte oanteacsasoestea whee: 
Undivided profits, brought forward from previous year 


Reversal of special writedown in value of land in prior 
years on the reinstatement of land values to original 
EUs «Ge NaI |e RIO Ra) Ch Vd 2c EAU Rg 


Notes: 
Lot provision fOr INCOMe Takes: A el 
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STATEMENT OF REST ACCOUNT 
FOR THE YEAR ENDED OCTOBER 31, 1966 


(with comparative figures for preceding year) 


Balance brought forward from previous year ................. 
Transferred from undivided profits .................0...00.0.0.00... 
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A. T. LAMBERT, President Mince 


1966 


$10,892,656 


7,200,000 


$ 3,692,656 
6,079,470 


542,178 


$10,314,304 


6,000,000 


$ 4,314,304 


$11,037,000 
$3.63 


1966 
$90,000,000 
6,000,000 


$96,000,000 


1965 


$ 9,914,543 


6,900,000 


$ 3,014,543 
3,064,927 


$ 6,079,470 


$ 6,079,470 


$10,225,000 


$3.30 


1965 
$90,000,000 


$90,000,000 


PATON, Chief General Manager 


THE CONDITION OF THE BANK 
AS AT OCTOBER 31, 1966 


ASSETS 


CASH RESOURCES (including items in transit) 
Gold and coin 


Notes of and deposits with Bank of Canada .......... 
Government and bank notes other than Canadian 


Deposits with other banks 


Cheques and other items in transit, net .................. 


SECURITIES 


Government of Canada direct and guaranteed 
sécurities, at amortized value i562.) nee 


Canadian provincial government direct and guaran- 
teed securities, at amortized value 


Other securities, not exceeding market value 


CALL LOANS 


Day-to-day, call and short loans to investment 
dealers and brokers, secured 


OTHER LOANS 


Other current loans, less provision for estimated 
TOSS sides pics ek shana Reed i Sion Se ee tae ae 
Mortgages and hypothecs insured under 
National” Housing. Act, 1954... ese 
Non-current loans, less provision for estimated 
loss 


Bank premises at cost, less amounts written off ........ 
The Bank with a substantial partner through a jointly 
owned company is constructing a Head Office building 
complex at an estimated cost of $130,000,000. Financing 
of $74,000,000 (which substantially covers commitments 
to date) has already been completed. 


Shares of and loans to corporations controlled by 
The Bank 


Customers’ liability under acceptances, guarantees 
and letters of credit, as, per contra. <.....0..00..0.0.L.) 


Other assets 


1966 


$ 4,214,600 
213,569,799 
4,994,416 
179,156,396 
130,840,794 

$ 532,776,005 


398,473,336 


50,412,070 
143,183,906 


$ 592,069,312 


184,811,547 
$1,309,656,864 


1,542,887,225 


95,796,589 


134,616 
$1,638,818,430 
21,883,352 


7,522,267 


97,892,492 
840,710 


1965 


$ 4,061,073 
156,271,859 
4,042,331 
157,429,975 
122,366,063 

$ 444,171,301 


400,250,818 


55,372,858 


129,917,929 
$ 585,541,605 


196,822,699 


$1,226,535,605 


1,416,422,453 
95,954,247 


135,202 


$1,512,511,902 


31,685,556 


3,215,099 


83,527,048 
514,871 


Statement of Assets and Liabilities 


(with comparative figures for preceding year) 


LIABILITIES 
Boers 1966 1965 
Deposits by Government of Canada ...................... $ 42,985,821 $ 42,630,374 
Deposits by Canadian provincial governments ........ 126,407,864 49,562,655 
PIEDOSIS WY Oleh ANKS 3.0. sei Al te Wastes tveeks 122,906,144 174,221,754 
Personal savings deposits payable after notice, in 
Canada, in Canadian currency ........................ 1,207,480,124 1,145,478,271 
DOES FC Rgce Foye 705 LCD) ARS | OR RnR ho COR ey ONC ald 1,339,723,690 1,228,699,593 
$2,839,503,643 $2,640,592,647 
Acceptances, guarantees and letters of credit .............. 97,892,492 83,527,048 
EEL GAR TRIES SVL ECS Sa JAPON aaa see ge da ee eR re 8,903,676 7,791,416 


$2,946,299,811  $2,731,911,111 
SHAREHOLDERS’ FUNDS 


Capital maid UP es coco ee ly eed Redan ki coed 30,000,000 30,000,000 
PRO SEBACCOMMIE Meee re aah eas k Nit oC sabes ouecdbaathded sedatiowe 96,000,000 90,000,000 
IC feve Rita leva ih o's) OL sles Rea a Wie Sl AR en I 4,314,304 6,079,470 


$ 130,314,304 $ 126,079,470 
$3,076,614,115 $2,857,990,581 


Authorized Capital: 5,000,000 shares, par value $10 each 


A. T. LAMBERT, President S. T. Paton, Chief General Manager 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the statement of assets and liabilities of The Toronto-Dominion Bank as at 
October 31, 1966 and have obtained all the information and explanations we have required. Our examina- 
tion included a general review of the accounting procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the circumstances. 


The accompanying statement of assets and liabilities is as shown by the books at The Bank’s head office 
and the certified returns from its branches. The transactions of The Bank which have come under our notice have 
in our opinion been within the powers of The Bank. 


In our opinion the accompanying statement of assets and liabilities presents fairly the financial 
position of The Bank as at October 31, 1966. 
D. L. GORDON, F.c.a. 


of Clarkson, Gordon & Co. 


E. A. JARRETT, F.c 
TORONTO, NOVEMBER 24, 1966 of Glendinning, eed: Gould & Co. 


Auditors 


OFFICERS OF THE BANK 


ALLEN T. LAMBERT, Chairman of the Board and President 
S. T. PATON, Vice-President and Chief General Manager 
A. E. HALL, Vice-President 


DEPUTY CHIEF GENERAL MANAGERS 


J. J. DENISON 
L. C. E. LAWRENCE 
R. M. THOMSON 


GENERAL MANAGERS 


Eastern Division A. E. Woops 
Ontario Division G. A. SMITHSON 
Toronto Division N. M. PATON 
Western Division T. A. EASTON 
Alberta Division G.T. CORLETT 
B.C. Division G. E. W. HEMMANS 
Investment Division J. W. AYLWARD 
Personnel Division H. E. BURNS 


ASSISTANT GENERAL MANAGERS 


Corporate Division LL. C. BARRETT, Q.C., General Counsel 
P. H. Cooper, Operations 
I. D. MACARTHUR, Deposit and Branch Development 
R. MuTcu, Credit 
T. H. PRINGLE, Credit 
. A. WHITE, Public Relations and Advertising 


. BOYLE, Business Development 


N 
International Division J. A 
P. F. SNELL, Operations 
O. V 
H 


. MICHAEL, London, England 
. S. WHITE, United Kingdom and Europe 


Toronto Division W.G. PRINCE 
Montreal Branch  S. G. BICKLEY 


R. E. SAUNDERS, F.C.A., Comptroller G. R. BAKER, C.A., Assistant Comptroller 

W. J. BORLAND, Chief aecnenint A. KEENLYSIDE, Chief Inspector 

H. B. STEVENS, Secretary J. C. EATON, Assistant Secretary 

D. D. PETERS, Chief Economist R. S. McCacugE, Senior Architect 
SUPERINTENDENTS 


SMITH, Investment 
TOWNEND, Investment 
WARING, Premises 


B. BRACEWELL, Corporate Credit .G. 

af Bs 

.G. 

. F. Cowan, [International Division 
a 
.D. 
.H. 

ne F 


W. H. BROWNING, Business Development 
L. S. CALVERT, Planning 
F, CAMPANELLI, Corporate Credit 

. R. DAVIES, Business Development 
J. DowsLeEY, Investment 

. AR. FERGUSON, Business Development 
. G. HARPUR, Corporate Credit 

. N. E. HILyuiarpD, Administration 

. KENNEDY, Corporate Credit 

. LAING, Special Projects 
. MARTIN, Personal Loans 

. McDowELL, Corporate Credit 

. ROBERTSON, "Investment 


ARCHIBALD, Eastern Division 
SIMMONS, Quebec Branches 
BRADSTOCK, Toronto Division 
HENDERSON, Toronto Division 
AN SMITH, Toronto Division 
. R. SouTHCOTT, Ontario Division 
. A. CARMAN, Western Division 
.M. 
sane 


aaa ees 
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Dunn, Alberta Division 
ARMSTRONG, B.C. Division 


Se gee 
Prom 


QQYVE 


BRANCHES FROM COAST TO COAST 


The Bank’s network of 677 branches stretches across Canada from the Atlantic to the 
Pacific. The distribution of branches by provinces is as follows: 


British Columbia ........ 67 MLANITOD A oo unl 41 New Brunswick ........... 5 
06) 4 > Pe 61 Crmprari! 2. 386 Nova Scotia 0 oe 4 
Saskatchewan ............. 40 2 oi a Gh aa a a ra Prince Edward Island .. 1 
Newfoundland ............. 1 

Branches Outside Canada ............ 3 


HEAD OFFICE: Toronto 1, Canada 


DIVISIONAL OFFICES 


2 


Eastern Division—500 St. James St. W., Montreal 1, Que. 
Ontario Division—88 University Avenue, Toronto 1, Ont. 
Toronto Division—King & Yonge Sts., Toronto 1, Ont. 
Western Division—215 Portage Ave., Winnipeg 2, Man. 
Alberta Division—Jasper Ave. & 100 St., Edmonton, Alta. 
British Columbia Division—410 Seymour St., ene 

2, Be, 


INTERNATIONAL DIVISION 
Head Office, Toronto 1, Canada 


OFFICES OUTSIDE CANADA 


UNITED STATES 


New York, U.S.A., Agency: 45 Wall Street, New York 10005; 
Senior Agent—R. G. HoGG 
Agents—A. C. BAILLIE, R. D. RIcE, J. G. TAYLOR 
Assistant Agents—E. M. DALY, F. E. MorRAN, W. J. RIDLEY 


The Toronto-Dominion Bank Trust Co., 45 Wall St., New York 5, U.S.A. 
R. G. Hoae, Secretary 


Chicago, IIl., U.S.A., 30 West Monroe St., Chicago 60603; 
Special Representatives—P. W. ATKINSON, P. A. SCHULTZ 


Los Angeles, Calif., U.S.A., 510 West 6th St., Los Angeles 90014; 
Special Representatives—J. A. KENDALL, F. H. TAYLOR 


UNITED KINGDOM 


London, Main Office: 62 Cornhill, E.C. 3. 
O. V. MICHAEL, Assistant General Manager 
D. A. PATERSON, S. J. PERRY, Assistant Managers 


London, West End Office: 103 Mount St., W.1 
T. T. HENDERSON, Manager 


European Representative: H. S. WHITE, Assistant General Manager 
62 Cornhill, London, E.C. 3. 


DORK Es>PON DENTS AROUND THE WORLD 


TERM DEPOSITS EARN HIGHER INTEREST 


Term deposits left with the bank for a stated period earn a higher 
rate of interest than ordinary savings deposits. To meet the varying 
needs of individuals, institutions and business concerns, The Toronto- 
Dominion Bank offers four term deposit plans. All of these are 
attractive investments for short-term funds and have proven especially 
popular with conservative investors. They offer not only high interest 
and liquidity but also complete security. 


SAVINGS CERTIFICATES: Designed particularly for individuals 
Toronto-Dominion Savings Certficates are issued for a six-year term 
in amounts of $10, $25, $50 and $100 and in multiples of $100 up 
to a maximum of $50,000. However, they are sold at a 25 per cent 
discount. For instance, you pay $7.50 for a $10 certificate and at the 
end of six years the bank pays you the full $10. This gives you a 
simple interest return of 5'/2%o0 or 4.85°/0 on a compounded semi- 
annual basis. They are redeemable at any time but early redemption 
means a lower interest return. 


DEPOSIT RECEIPTS are issued for periods ranging from 30 to 364 
days at various rates of interest, depending on the term, and interest 
is paid at maturity. They can be cashed at any time but it is an 
advantage in terms of interest return to hold them to maturity. 
Toronto-Dominion Deposit Receipts are subject to a minimum of 
$25,000 and interest rates change from time to time in line with 
money market rates. Ask the manager of your local branch for the 
Current rates. | 


ONE YEAR BEARER NOTES are issued on a discount basis to yield a 
favourable return. Here, also, the interest yield available at any 
particular time is in line with money market rates for similar 
instruments. If a holder of a bearer note requires the funds prior to 
maturity he can sell the note since it is marketable security. Toronto- 
Dominion Bearer Notes are available in amounts of $100,000 and 
multiples thereof. Enquire at your local branch for current rates. 


CERTIFICATES OF DEPOSIT are issued for terms of one to six years 
and are transferable. They are available in any amount, subject to a 
minimum of $5,000 and as in the case of deposit receipts interest 
rates vary from time to time in line with the general level of interest 
rates. On Toronto-Dominion Certificates of Deposit interest is 
payable April 30 and October 31. Ask your local branch manager 
for current rates. 


TORONTO-DOMINION 


The Bank where people make the difference. 


